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GENERAL. 


Seasonal conditions.. Vegetable and dairying districts in the central and 
southern portions of eS... need rain urgently. Pastoral conditions are 
generally satisfactory » apart from the Western Riverina, but good rains are 
wanted to provide winter pastures. | 

Allocations to States of 8,690 men released from the Army for rural work up to | 
19th February have. been announced as: Vie. 2,285, Q'land. 2,176, N.S.il. 2,425, 
WeAust. 1,047, Sthe Aust. 557 and Tasmania 500. 


Early maize crops, soon to be harvested, are needed to relieve a current market 
Shortage. Crops on the Central and North Coasts and Northern Tablelands (vihich 
Produce about 75% of the States output) have been favourcd with good growing 
conditions. Dry weather has affcctcd crops on the South Coast and Slopes. a 
normal maize acrcage is anticipated this year. 


Hay. Early reports point to the cut of hay boing smaller than usual, cspecially 
on the Ccntral Tablclands and Slopes, owing to shortage of manpowcr and matcrial, 
Similar reports come from Victoria where a very favourable scason is reouired to 
restore pasturcse 


Potatocs. Yiclds from inland potato crops are expectcd to be satisfactory only 
in the New ingland arca, Prospects clscwhere have been impaircd by dry weather 
and damage by the potato moth. 


Fish and Poultry have been brought within tho scope of National Sccurity (Food 
Control) Regulations but, according to announcemcntsy no specific control measures 
arc econtomplatcd at prescnt. 


Australian Food exports to Britain. aA dcclince in cxports of foodstuffs to Britain 
is revealed by statistics quotcd by the liinister for Commerce and reproduced 
below. Important reasons for the decline were lack of shipping and requirements 
of military forces in the South-west Pacific. ddequate facilities are to be 
provided for the shipment of available foodstuffs and Britain has agreed to take 
some classes of meat not previously acceptable. ~ 


FOOD EXPORTS TO UNITED KINGDOM. 


Product 


Butter 5 
Dry Butter be4 
Cheese 4503 
Bggs in shell ows 

Powder o3 
Meats 2.6.4 
Fruits — Dried 8204 


Preserved in 
Liquid 


Meat. 


Australian output in 1943 was stated by the llinister for Commerce to be 
4,045,000 tons, as compared with 955,000 tons in 1942 and 4,052,000 tons (record) 
in 4938. The production of canned meat, 85,000 tons, in 1943 was about five 
times the pre-war quantity. 


In Caneda meat rationing and mcatless Tucsdays have been temporarily suspended 
due to accumulation of stocks arising from transport and shipping difficulties. 


/DATRY eoeoee 


DalRY INDUS TRIES. 


A winter Subsidy is to be paid by the Federal Government to bring the returns to 
suppliers of fresh milk up to 1s.6d. per gallon (is.5d. in Adelaide) of milk 
delivered to city areas. The rate per gallon and period of the winter subsidy 
will be: Melbourne, Geelong md Bendigo 3d. for 55 months, Adelaide 3d. for 4 
months, Hobart and Launceston 3d. for 7 months, Brisbane 13d. for 4 months. 

Dairy farmers supplying milk to Perth already receive i1s.6d. whilst Sydney 

suppliers were stated by the Federal Treasurer to be getting throughout the year 

{se4d..at. country depots approximatcly equivalent to 4s.6d. delivered to city. 

The purpose of the subsidy is to cncourage production in order to prevent a 

shortage during the wintcr. Action is being taken also to fix uniform prices and 
© .- to, control distribution of bren, pollard end other fedders. 


The butter ration to cstablishments catering for casual meals has boen reduced 
RR dee 
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Part Il — FINaNCs AND TRaDE. 


GENERAL. 


A bill to introduce the pay-as-you-go systcm of income taxation as from {st July 
4944, has been presentcd by the Fedcral Trcasurer. It is to apply to individual 
taxpayers, but not to companics which will continuc to be assessed for ‘tax upon the 
income of thc preecding ycar, In making the transition from the cxisting system _ 
to pay-as-you-go, individuals will be asscsscd for tax on inceme dcrived in a, 
494.3/k4 at onc-quartcr of current tax rates. In gencral, such tax on 1943/4 incg- 
will be payable by cmployces in instalmcnts dcductcd from salarics and wagcés during 
the period April to Junc, 1944, and by non-cmployecs in three cqual instalmcnts 
payable in the financial ycars 4941/5 to 1946/47 in addition to normal, asscssnents 

‘Por these years. i ‘a 


Slight reductions in the priecs of women's and girl's outcrwear clothing are 
expected to aceruc from amcndmcnts to Priccs Orders by which maufacturcrs and | 
retailers margins are controlled. a 

The Mortgage Bank Department of thc Commonwealth Bank was opencd on 27th Scptemb 
1943, to make long tcrm loms to primary produccrse Operations in all Statcs to 
46th February, 1944, werc as follows —- 


Applications for loans. Allocation of Loans. 
No. £000 Noe £000 _ 
Approved 256 584 Woolgrowers 1 BY. 269 
Rejectcd 578 4,240 heat growers 34 90. 
Being considercd 226 495 Dairy farmers : 1 BO 160: 
|| Orcharés,poultry,cto. 4S ~~ 62. 
Total Applications 4 , OE 0 2, 336 | atiedy eberomamee 3 O56 5 


In NeSell. 244 applications aggregating £599,000 were rcecived of which 143 for 
£262,000 ere’ granted. The Dcpartment.Icnds.on 1st mortgage up to 70% of 
valuation, with a maximum of £5,000, for periods from 5 to 44 yearss © Rates of’ 
intercst arc 4% on loans up to 20 ycars and 43% for longer periods. loans’ may 
be uscd only to discharge cxisting loans or for the purpose of primary production 
carried on by the borrowcr. 


SAVINGS BaNKS. 


There were further large incrcascin depositor's balenecs in J amuary, 194d, 
viz., N.S.W. £4.2 m and australia £40.9 m. The N.S.i, inerease was only about 
£0.1 me less than the record amount in July, 1943. The australian incre ase was 
excecdcd by £124 me in July and £0.8 ms in August, 1943. 


Inercases recorded during the seven months ended Jmuary were: 1.5.7, £2308 te 
this year ond £14.47 nu. lest yoar; Australia £67.2 m and £43.4 Me, resp. stively. 


he 
SAVINGS Bulk DEPOSITS: N.S.W, AND AUSTRALIA, 


N.S.ike AUS TRaLIl i. 


_ Poricd. Increase or Deposits Inercasc or 
Deposits at end Deereasc(-) at cond Deere asc(-—) 
of period. in period. of period in period. 
) Year _cnded June: £000 £000 |... £000 £000 

4939 87,474 45458 2455 587 Dy iD? 

4940 82,144 (-) 5,363 236,991 (~) 8,596 

194-4 87,750 5,639 252,247 45,210 

4942 | 9h, 538 6,788 | 274,275 22, OL, 

494.3 rt 422,405 27,867 3575995 83,720 

Month: 4942/3-Oct. 403,583 2,198 301,454 | 6,055 

Nov. 10k, 930 4347 305,927 | 4476 

Dee. 405,745 845 309,012 3,085 

492.3/4-Oct. 136, 326 2,163 398, 587 6h 17 

Nov. 438, 328 2,002 4,04, 068 5 5464 

Dec. | 442,108 3,780 444,298 40,230 

Jan. 44.6, 283 4,175 425,240 40,942 


wAR SAVINGS CERTIFICATES. 


In Semuary net sales of war Savings Certificates declincd to £184,000 in N.S.j 
and £4.64,000 in éAustralia, 


». During the sevon months ended January, 41944, the salcs in N.S.ite amountcd to 
£2,034,000. being a little higher than £4,91.6,000 in the previous ycar, in Australia 
the current year's sales werc lcss than last ycar, the respective amounts being 
£5y437,000 and £5, 682,000, 


NET FROCHADS OF SALE OF «AR SAVINGS CERTIFICATES N.S.w. & AUST. 


Oct.'h3 Nov. '43 Deee' 3 Jan 4h | July '43 
Jane "hy 


Septe '43 


RETAIL TRADE. 


A small cxpension in Christmas tradc as cemparcd with last year is indicated 
by an inercase of 5.4% in the valuc of Deccmbcr sales made by a group of large 
ae stores. For tue year 1343 salcs declined by 1123 ami stocks were lowcr by 
668% on the average and by 12.8% at the cnd of the ycare 


/BETAL sore 0:0: 
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RETAIL TRADE — EXPERIENCE OF LARGE SYDNEY STORES. 


Si BERANE AM Se OR SME 
Percentage Increase (+) or Deerease (-) from correspond ing period of “the previous 


he ate 4 
November 


Year 
is Ja&Me —Dec, 


The comparative increase in December sales was spread over all classes of 
wearing apparel. <Appreciable increases in these, however, were largely 
counteracted by reduced sales of household Piece goods (unrationed last year) 
and furniture and hardware. The greatest relate decreases in stocks at the 
end of December were in furniture and hardware 24.1%, womens wear 1968 and 
boots and shoes 448. bedi : 


RETAIL TRADE - SALES BY LakGh SYDNEY STO aS. 


Pereentage movemimt from same month in preceding years 


—! 


Furniture: 
Hardware 


oe, 4 iors Wa? 


We aring Apparcl 


Household 
uionth in Piece 
4D3 


Men's & Boys | 
Wear 


Oct. 38. 4 38.6 
Nov. Ge 2 | 2706 
De Ce 36. 6 * e e a ed 5 


WHOLESALE TRADE. 


Sales by traders registercd in N.S.W. under the Sales Tax Acts amounted to 
£24025 De in 1943, a small increase of £428 ms comparcd with the previous yeore 
Sales of excmpt goods, which include Government purchases, totalled £450.2, being | 
£501 M more than in 1942, whilst taxable goods, £9005 me declined by £303 ms | 


S4ALcS BY TRADERS REGISTERED UNDER SALES TAX ACTS: N.S. iW. 


TOTAL TAXABLE AND acme Goons. 


Period 


£. million 
| 


Month = Junc 4409 47o4 2029 
July 4503 4607 4928 
August 1628 17e2 4867 
Septcmber 49 sh 4725 1909 
October 49.2 48.5 20.8 
November 172d 4854 2191 
December 48.3 We 1906 
Year Jane to Dec. 202.8 2.0.5 


PaRT III - INDUSTRIES ETC. 
EMELOYANT. 


The estimated wnumber of salary and wage earners employed in N.S.W, (excluding 
rural employees and household domestics) increased by 2,000 (males 800, females 
~4,200) .in December, 1943, There was an appreciable decline in Government 
employment (males 1,300, females 600) and an increase of 2,100 males and 1,800 
females in private employment. Transfer from Government to private employment 
has been in evidence since July, 1943, but December was the first month in which 
.the number of females in Government employment actually declined. — The Deccmber 
increase in both total and private employmmt includcd a substantial number of 
‘workers temporarily chgaged in retail trade during the Christmas shopping period. 


ra bali 


NEW SOUTH WALES 


~ BSTOWATED -WaGe & SALARY BARNERS EMPLOYED (EXCL. RURAL-WORKURS & HOUSEHOLD 


x ; pe DOMESTICS | 
; . (Includes Civil Constructional Cords in N.S.W.) 
M ADIB.6,) 0). Fig #2 L E Sy POPA Ly 
Govte Govte 
(Ciwlth, | Private (Ctwlth, | Private (Ctwlth,| Private 
ind of State, Employ-} Total | State, gnploy~| Total Employ= | Total. 
Wionth Local & Crsa Local & CrSe CrSo 
Allicd). ; Allicd). 
“T0900 ‘000 | #000 | '000 t000 | taco |. '000 "000 000 


1939-July | 136.5 A220, 4 9bRe8 49nd, 14453 46057 | 1559 | 540.4 | 696.3 


(WiJuly | 44405 LAGS | 564-0" 24.7 486.8 | 208.5] 163.2 | 606.3 | 769.5 
Nove | 44b53 L253 54-4. 569ud—-}- 223.0 4D 81-2475 8-1 GP 5 FOF 969 Reo 


1W2Tuly | 458,60) 38he3-4-54209 | 2963-1 497.0 |-226.3 1487.9 | 581.3 | 76942 
Sopt. | 15701 38409 '|'55920°"| 5403} 19639" | 22852 | “488.4 | 578.8 | 767.26 


194.3-Jan. 45506 379 ek: 53530 56.4 49968 23662 192.0 BT9o2 t are of 
. Mar. | 45602 37800. | 55402 | 3807 Wa 2ee) 25909: | AMD: 157962 ATT het 
Suly | 156.6. |. 37200, | 528.6 | 45.8 Week| S05] 20854. | 5740 Fo T7het 

, Sept. 455,20 . 3203 Pe 52765 46.7 204 “9 248-6 204 of BY: 11509 
Oote | 45%e9: |}. 372035, 52702. | 46.8 W5e4 si | WIeD | 20%e7 | 575k) 77704 
Nove-}-45309 << -373s5-4-527ek | TO] 20365" | 250557 20069 | 577.0 177729 
Dees | 152.6 37506 1528.2 | 46.4 20505 | Q5te/ | 19900. | 586.9 | 77909 


x November, 19hi, highcst recordcd. ¢ Scptcmbcr, 1942, lowest sinec Novenbcr, {944- 


GaS_AND ELGCTRICITY. with, ‘ 


Consumption of gas and cleetricity in Sydney and suburbs inercascd by 8.4y 
in {947 .49. 2ampared with an inorease. of 4% in. 1942 and 926 in 1944. The total 
increases between 1939 and 1943 was 27. 


Index numbers indicate that the consumption of gas and clectricity was well 
above last ycar's level in cach of the nine months Jamary to Scptembcr, and 
about the samc in thc last quarter... Stcpys to cconomise in the use of light and 
Power were taken towards the cnd of Octobcr. 


there was a dccline’in the index number for Jamary, from 164 in 1943 to 455 in 


4S. 


/ SDBead sts 
—————. 


INDEX OF CONSUMPTION OF GaS AND HLECTRICITY ~ SYDNEY & SUBURBS 


Base: Average corresponding month 1929-1934 = 400 


458 457 
(vide ale ioc 


TRANSPORT. 


Railways: In each of the first seven months of 1943/4} passenger journeys 

exceeded the comparable figures of the previous year, the total increase being 
7¢9 m- Journeys or 568%. Goods and livestock tonnages, however, declined by ~ 
413,000 tons following small decreases in September, October, and December, and, 
a larger decrease, 147,000 tons, in January, 19h). . 


Financial returns display a tendency te decline from peak levels. Gross .. 
earnings increased by about £450,009 in the frist two months of the year but 
during the next five months the amount of the increase was reduced to £380,000, 
The working surplus,’ or net earnings, to the amd of January, 19/4, was £5, 387,000 
or £360,000) lower than at January, 1943. 


N.S.ii. GOVERNIENT RATLWAYS. 


— 


Month of Jamary Seven months ended J anuary. 
Year | Passenger |Goods & 
Livestock 
tonnage 


Gross Passenger | Goods & 
Earnings | Journeys Livestock 
Tonnage 


Mildion | 000 £000 Million Tee) £000 £000 


4938/39 | cfb.3)  .do4,093 « 4,549 44487 8,455 44,4722 4°" 3, 005 
4940/44 | 45.8 4,25). 4,845 44004 40,826 | | 43,829 5,079 
4944/42 | ° 4767 4,472 2; 30K, 425.3 40,720 | | 45,436 | ooaee 
49,.2/h,3 20.4 4 DOG 2, 885 436.5 14,625 20, 163 5y [h/ 
4943/t | 2403 454.39 | (25022: 44d. 44,542 20, 543 55 387 


¢ Gross Barnings less Working wxpchses, available to pay Interest, etc., on 
Railway loan debt (£6.7 m in 1942-23). ; 


Government Trams & ‘Buses. Passenger traffic continues to expand, an inerease of 

41 m journeys (4.5%) being recorded in respect of the half year ended December. 
Financial results as disclosed by an aggregation of monthly figures released by‘ the 
Department of Road Transport and Tramways are however, unfavourable, Working expenses 
were higher by £161,000 than in July-December, 1942, and: gross earings were only 
£65,000 higher. - Net earnings, £245,000, in the half year were £96,400 less than 

w UG prewlous: year, £19¢,000 loss than tue yocrs Ago, md'£52,000 below the. 
corresponding amount in 1928/29, eas a) me 


/N.S.Es @eaoev 
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N.S.W. GOVERNMENT TRANS & BUSES - SYDIZY AND MG@WCASTLE, 


- hionth of December Hae year ended December ; 
Year Passenger | Gross . Working Passenger | Gross Working | Net 
— } Journeys | Earnings Expenses | Earnings Dxpenses | Zarnings 
x i. 

| Millions {| £000 | £000 | £000 Millions | £000 £000 £000 
1958/39| 33.8 395, 523 70 185.4 | 2,143 1,946 287 
1940/41] 35.6 BL Se acide, SALT 102 198.8 2,540 pda BUT 435 
i901 /42 ie 464 424 63 238.8 | 2,693 eo 444, 
4942 [43 \°°' 4869 479 404 ye) 2445 | 2,762 Bs 44. 544 
1943/44} 44.6 495 438 57 25523 2, 827 2, 582 245 


x Excluding Depreciation, ¢ Gross Earnings less Vorking Expenses available : 
to pay Depreciation ard Int., ete., on Loan Debt, (£569,000 in 1942-43). 


Motor Registrations. In January, 1944, there was an increase of 1,061 in the 
number of vehicles registered. Oars inereased by 526, lorries and vans by 405 
and motor-cycles by 50, These inereasés are smaller than in the preceding three 
months, vhen registrations were probably stimulated by seasonal factors. A 
movement to recommission vehioles has been in evidence since the middle of 1943, 


MOTOR VAHTICLES RiGISTORED IN ILS.W, 


At end of Month, 


July” 142 
to 
Jan, '44 


_ Vehicles 


Cars 17,747 
Lorries & Vans 405 4,575 
AlL, Vehicles 12,115 
& Pre-var peak. ¢ Lowest wartime number of cars. 

The release for essential civil purposes of new lorries and vans, which 
commenced in ilay, 1945, is continuing at a fairly steady rate.. New car 
registrations are few. 

NEW iOTOR VEHICLIS REGISTERED: AVIRACGE WSEKLY NUMBER IN N.S... 
Cars (inel. Cabs & Onnibuses) Lorries and Vans 
Year | 
Sept. Nov. |Dec. | Jan. Nove | Dec. Jame 
1938/39 568 545 | 428 457 | 3525 181 ale if 202 163 bay 
1942/43 16 21 18 12 i 7 4 5 2 6 
1943 /44. Oe Te ae 5| 3 60 | 64 | 86 94 66 


/BUILDING....0 


9. 


‘BUILDING. 


Privaté building . permits issued in the metropolitan area in Janwary amounted to 
£66,001, of which £16,085 werc for new buildings and £49,918 for alterations and 
additions. There vere 9 now houses estimated to cost £2,958. Factory buildin 
£45,460, accounted for 68% of the total amount. | 


Govermment building contracts let in January amounted to £170, 528 in the 


metropolis and £48,017 in the remainder of the Statc. The total for N.S.W. 
£218, 545, compares with £729,528 in 1943 ond £675,583 in 1942. 


Navi BUILDINGS, ALTGRATIONS & ADDITIONS. 
Seven months ended Janvary ~ 


Private Building : Government Building §«: 4. ais 


_ Sydney &.Suburbs | Sydney & Suburbs | Balance of State | Total N.3,7 
£000. | STON gt £000 | £000 
1939/40 ee OS "OE 2 589 1,540 
1940/41 ¥,110 . 800 1, 551 2,434 
1941/42 | - 5, 503 955 2, 402 SS, Oe 
1942/45 - 845 1, 461 1,458 ‘24919 


1943 /44 759 1,297 463 1,760 


